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As the Managing Director of Braemar 

Finance, I am proud to work for one 

of the main providers of finance for 

the professions in the UK. We are an 

established, nationwide finance company 

offering a number of finance options across 

various professions in the UK and ROI.

I am a strong believer of putting the 

customer at the heart of what we do and 

our aim is to work with our customers 

to find the best solution to help with the 

growth and development of their individual 

business. We take pride in developing 

lasting relationships with our clients and 

our experienced team offer a speedy 

personal service, and provide a high level 

of satisfaction across all aspects of service 
delivery. I am very pleased to announce 
that we were recognised for our work with 
customers, winning ‘Professions funder of 
the year’ at the prestigious Leasing World 
Awards in 2018.

Our professions specialists are located 
across the UK and ROI, while our highly 
experienced customer services team in our 
Dundonald head office is available to deal 
with any enquiries. 

Our business is underpinned with a senior 
management team with years’ of industry 
experience and we look forward to helping 
you achieve your business growth and 
success.

Braemar Finance was founded in Scotland 
in 1992 and quickly grew to become one 
of the premier providers of finance for the 
professions in the UK.  For many years we 
have helped the legal sector to access a 
range of finance options designed to enable 
success and growth.

Our legal finance solutions are designed 
for all areas of the profession from sole 
practitioners to large multi partner firms, 
whether you are looking to grow your 
practice or simply inject cash into your 
business.

Aileen Boyle  
Managing Director

Who is Braemar Finance?

Your guide to legal practice finance 

Find us on Social Media:

https://www.linkedin.com/company/braemar-finance

@BraemarFinance

@BraemarFinance

Welcome

With extensive knowledge of the legal 
sector, we understand the needs of 
solicitors and the challenges they face.  
We are known in the industry for our 
customer service and commitment to long 
term relationships, supporting businesses 
throughout all economic cycles.

With a choice of finance options including 
Hire Purchase, Leasing and a range of 
Loans for both business and personal use, 
our local area managers are on hand to 
support you and your business.

braemarfinance.co.uk/legal
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View from the legal professionals  
– barometer results
The UK’s legal sector is facing changes on many fronts, from many law firms needing to do more with less to the exciting rise of ‘lawtech’, 
which includes automation, data, and AI. These innovations are making legal processes faster and more efficient, reducing operating 
costs, and making legal services more accessible to those who need them. 

In this part of the newsletter we examine in more detail Braemar Finance’s independent, detailed research into the professions sector, 
which outlines lawyers’ views on a range of key subjects, from access to finance to their diverse business priorities.

With environmental concerns high on the new agenda, 
three quarters of lawyers say they will prioritise cost over 
environmental impact when procuring goods. 

Environment 
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Law firms have few concerns about recruiting adequately skilled staff,  
with 179 of the 209 firms (85%) we surveyed being either ‘very’ or  
‘somewhat’ confident about getting the right people on board, when 
they needed them. 

This confidence dips significantly, however, when lawyers were asked about 
whether they could fill vacancies in the coming 12 months, with only 51% feeling 
they’d have ‘no problem’. The reasons the remaining 49% would struggle to recruit 
was because of the skills gap in the sector and were split between:

n  I will struggle to recruit because there is a skills gap in my sector: 33% 
n  I will struggle to recruit because there is a skills gap in my region: 12% 
n  I will struggle to recruit because there is a skills gap in the UK: 4%

Despite law firms, for the most part, being confident that there are enough skilled 
recruits in the job market, only 10% feel that – currently – their staff don’t need 
training. A further 7% don’t feel training is the answer to fill any skills gap they 
may currently have, against 39% who feel that it is, in fact, the solution. The cost 
of training is too prohibitive for 13% and the final 31% say that ‘yes’, they have 
considered staff training, but it’s not helping close the skills gap in their firm. 

Recruiting and training  
to fill the skills gap

85% of law firms are 
either ‘very’ or ‘somewhat’ 

confident about finding 
new recruits
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Legal firms are not immune from cash flow worries, with 70% of lawyers who took part in our research admitting it’s a concern, with 30% 
saying it’s ‘no concern at all’. Looking at the overall results of the survey, unsurprisingly, the larger the firm, the less likely they are to see 
managing cash flow as a major issue. 

 

Cash flow   

Lawyers are, in the main, happy with the level of regulatory oversight 
in the sector, with nearly three in four (71%) feeling it’s ‘just’ right. 
That said, a significant minority of 20% feel it’s too restrictive with only 
9% of the opinion it’s too weak. 

Unsurprisingly, the prospect of litigation by a customer doesn’t keep 
many lawyers awake at night, with only 16% admitting to being 
‘very concerned’; 42% are ‘somewhat concerned’, 36% ‘not very 
concerned’ and 6% ‘not concerned at all’.  

braemarfinance.co.uk/legal

Overall, lawyers are very positive about their firm’s prospects over the coming year, with well over a third (36%) 
expecting their practices to expand compared to just one in 10 who predict they will either contract or close down 
entirely. The remaining 54% anticipate business levels to remain steady.

Looking at competitiveness, the results are quite surprising. Top of the reasons most likely to stymie  
their competitiveness is the lack of funds to develop their business in the way they’d really like to.  
The other reasons given were:

Economic outlook / competition  

Regulation / consumer protection    

36% of lawyers expect 
their practices to expand 
over the coming year

Bank loan Overdraft No funding would  
be considered

Credit cards Refinance Family/friends Crowd /  
peer to peer

If a legal firm was to find itself in a situation where cash flow becomes an issue, the most 
popular forms (or not) of funding to plug any gaps are:

n  Online competitors – 21%  
n  Corporate dominance – 23% 

n  Local independents – 19%  
n  Disruptive innovation – 13% 
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Braemar Finance offers a wide variety of fi nance options – take a look at what 
could work for you…

Finance options for your business

Business loans
Our unsecured business and practice loans are available 
to assist when you need to borrow funds to invest in your 
business. A business or practice loan injects cash into your 
business when you need it and can be used for a variety 
of purposes.

VAT funding
Another product that has gained a great deal of traction 
among businesses is tailored fi nance facilities to be used 
for VAT liabilities for professional businesses, allowing 
you to utilise your working capital in other signifi cant 
business areas. VAT liabilities can be spread over 3 – 12 
months. When your VAT demand is due each quarter, 
our unsecured loan spreads the cost into manageable 
payments - simply tell us how much you wish to borrow 
and the term you prefer. No deposit is required and the 
loan will be tailored to suit you, with fi xed payments over 
an agreed term.

Consolidation and refi nancing loans
If you have several existing agreements, credit card balances 
and other regular fi nance repayments, a consolidation loan 
may be the way forward. This loan combines your monthly 
payments over a term that suits you, easing cash fl ow. A 
refi nance loan may be required if you wish to release some 

equity from business assets or vehicles.

Personal loans
Personal loans are unsecured and can be used for virtually 
any purpose other than for the purpose of purchasing 
land or property. Our bespoke packages are designed to 
accommodate your needs, allowing you to budget with 
confi dence as the payments are fi xed throughout the term 
of the agreement.

Tax loans
Our popular tax loan facility is designed to help manage 
this recurring expense. Popular with many professionals, 
our unsecured tax loans allow you to spread the cost 
of your tax demand into more affordable monthly 
payments. Tax demands can be received in various 
formats, dependent on your circumstances. We can fund 
personal tax, corporation, capital gains, crossover tax and 
inheritance tax; in addition, we will consider consolidation 
of existing agreements. Payment can be made directly to 
HMRC or to a bank account of your choice allowing you 
to have your tax bill paid on time, avoiding any HMRC late 
payment penalties.

Hire Purchase
Hire Purchase allows outright ownership of the asset and 
enables you to spread the cost over a term that suits 
you. In addition, the asset could potentially be claimed 
against your taxable profi t, under your Annual Investment 
Allowance, which is a tax benefi t.

Leasing
If you want to maximise the use of your equipment without 
the responsibility of owning it, Leasing will give you the 
freedom and fl exibility you need. Leasing is a tax effi cient 
method of acquiring the assets your business requires. 

For more information contact our team of experts:

      01563 898 303                    info@braemarfi nance.co.uk                   www.braemarfi nance.co.uk/legal

       



Finance solutions to
grow your practice
Our tailored fi nance solutions provide you with a 
range of loans to assist your practice.

Whether it’s a practice refurbishment, purchasing of 
the latest IT equipment or a loan to meet your tax 
demand, we are on hand for a speedy response.

Finance approval is subject to status.

Braemar Finance is a trading style of Close Brothers Limited. Close Brothers 
Limited is registered in England and Wales (Company Number 00195626) and 
its registered offi  ce is 10 Crown Place, London, EC2A 4FT.

www.braemarfi nance.co.uk/legal

info@braemarfi nance.co.uk

01563 898 303

For more information:


